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Federal Debt at the End of the Year: 1940-2014

In Millions of Dollars As Percentages of GDP
Equals: Held by the Public Equals: Held by the Public

End of 
Fiscal Year

Gross Federal 
Debt Total

Federal 
Reserve 
System Other

Gross 
Federal 

Debt Total

Federal 
Reserve 
System Other

1940 50,696 7,924 42,772 2,458 40,314 52.4 8.2 44.2 2.5 41.6
1941 57,531 9,308 48,223 2,180 46,043 50.4 8.2 42.3 1.9 40.4
1942 79,200 11,447 67,753 2,640 65,113 54.9 7.9 47.0 1.8 45.1
1943 142,648 14,882 127,766 7,149 120,617 79.1 8.3 70.9 4.0 66.9
1944 204,079 19,283 184,796 14,899 169,897 97.6 9.2 88.3 7.1 81.2

1945 260,123 24,941 235,182 21,792 213,390 117.5 11.3 106.2 9.8 96.4
1946 270,991 29,130 241,861 23,783 218,078 121.7 13.1 108.6 10.7 97.9
1947 257,149 32,810 224,339 21,872 202,467 110.3 14.1 96.2 9.4 86.8
1948 252,031 35,761 216,270 21,366 194,904 98.2 13.9 84.3 8.3 75.9
1949 252,610 38,288 214,322 19,343 194,979 93.1 14.1 79.0 7.1 71.9

1950 256,853 37,830 219,023 18,331 200,692 94.0 13.8 80.2 6.7 73.5
1951 255,288 40,962 214,326 22,982 191,344 79.7 12.8 66.9 7.2 59.7
1952 259,097 44,339 214,758 22,906 191,852 74.3 12.7 61.6 6.6 55.0
1953 265,963 47,580 218,383 24,746 193,637 71.4 12.8 58.6 6.6 52.0
1954 270,812 46,313 224,499 25,037 199,462 71.8 12.3 59.5 6.6 52.9

1955 274,366 47,751 226,616 23,607 203,009 69.3 12.1 57.2 6.0 51.3
1956 272,693 50,537 222,156 23,758 198,398 63.9 11.8 52.0 5.6 46.5
1957 272,252 52,931 219,320 23,035 196,285 60.4 11.7 48.6 5.1 43.5
1958 279,666 53,329 226,336 25,438 200,898 60.8 11.6 49.2 5.5 43.7
1959 287,465 52,764 234,701 26,044 208,657 58.6 10.8 47.9 5.3 42.6

1960 290,525 53,686 236,840 26,523 210,317 56.0 10.3 45.6 5.1 40.5
1961 292,648 54,291 238,357 27,253 211,104 55.2 10.2 45.0 5.1 39.8
1962 302,928 54,918 248,010 29,663 218,347 53.4 9.7 43.7 5.2 38.5
1963 310,324 56,345 253,978 32,027 221,951 51.8 9.4 42.4 5.3 37.0
1964 316,059 59,210 256,849 34,794 222,055 49.3 9.2 40.0 5.4 34.6

1965 322,318 61,540 260,778 39,100 221,678 46.9 9.0 37.9 5.7 32.2
1966 328,498 64,784 263,714 42,169 221,545 43.5 8.6 34.9 5.6 29.3
1967 340,445 73,819 266,626 46,719 219,907 42.0 9.1 32.9 5.8 27.1
1968 368,685 79,140 289,545 52,230 237,315 42.5 9.1 33.3 6.0 27.3
1969 365,769 87,661 278,108 54,095 224,013 38.6 9.2 29.3 5.7 23.6

1970 380,921 97,723 283,198 57,714 225,484 37.6 9.6 28.0 5.7 22.3
1971 408,176 105,140 303,037 65,518 237,519 37.8 9.7 28.1 6.1 22.0
1972 435,936 113,559 322,377 71,426 250,951 37.0 9.6 27.4 6.1 21.3
1973 466,291 125,381 340,910 75,181 265,729 35.6 9.6 26.0 5.7 20.3
1974 483,893 140,194 343,699 80,648 263,051 33.6 9.7 23.9 5.6 18.3

1975 541,925 147,225 394,700 84,993 309,707 34.7 9.4 25.3 5.4 19.8
1976 628,970 151,566 477,404 94,714 382,690 36.2 8.7 27.5 5.4 22.0
TQ 643,561 148,052 495,509 96,702 398,807 35.0 8.1 27.0 5.3 21.7

1977 706,398 157,294 549,104 105,004 444,100 35.8 8.0 27.8 5.3 22.5
1978 776,602 169,476 607,126 115,480 491,646 35.0 7.6 27.4 5.2 22.2
1979 829,467 189,161 640,306 115,594 524,712 33.1 7.6 25.6 4.6 21.0

1980 909,041 197,118 711,923 120,846 591,077 33.4 7.2 26.1 4.4 21.7
1981 994,828 205,418 789,410 124,466 664,944 32.5 6.7 25.8 4.1 21.7
1982 1,137,315 212,740 924,575 134,497 790,078 35.3 6.6 28.7 4.2 24.5
1983 1,371,660 234,392 1,137,268 155,527 981,741 39.8 6.8 33.0 4.5 28.5
1984 1,564,586 257,611 1,306,975 155,122 1,151,853 40.7 6.7 34.0 4.0 29.9
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Federal Debt at the End of the Year: 1940-2014--continued

In Millions of Dollars As Percentages of GDP
Equals: Held by the Public Equals: Held by the Public

End of 
Fiscal Year

Gross Federal 
Debt Total

Federal 
Reserve 
System Other

Gross 
Federal 

Debt Total

Federal 
Reserve 
System Other

1985 1,817,423 310,163 1,507,260 169,806 1,337,454 43.8 7.5 36.3 4.1 32.2
1986 2,120,501 379,878 1,740,623 190,855 1,549,767 48.1 8.6 39.5 4.3 35.2
1987 2,345,956 456,203 1,889,753 212,040 1,677,713 50.4 9.8 40.6 4.6 36.0
1988 2,601,104 549,487 2,051,616 229,218 1,822,398 51.9 11.0 40.9 4.6 36.4
1989 2,867,800 677,084 2,190,716 220,088 1,970,628 53.1 12.5 40.6 4.1 36.5

1990 3,206,290 794,733 2,411,558 234,410 2,177,147 55.9 13.9 42.0 4.1 37.9
1991 3,598,178 909,179 2,688,999 258,591 2,430,408 60.6 15.3 45.3 4.4 41.0
1992 4,001,787 1,002,050 2,999,737 296,397 2,703,341 64.1 16.1 48.1 4.7 43.3
1993 4,351,044 1,102,647 3,248,396 325,653 2,922,744 66.1 16.8 49.4 5.0 44.4
1994 4,643,307 1,210,242 3,433,065 355,150 3,077,915 66.7 17.4 49.3 5.1 44.2

1995 4,920,586 1,316,208 3,604,378 374,114 3,230,264 67.2 18.0 49.2 5.1 44.1
1996 5,181,465 1,447,392 3,734,073 390,924 3,343,149 67.3 18.8 48.5 5.1 43.4
1997 5,369,206 1,596,862 3,772,344 424,518 3,347,826 65.6 19.5 46.1 5.2 40.9
1998 5,478,189 1,757,090 3,721,099 458,182 3,262,917 63.5 20.4 43.1 5.3 37.8
1999 5,605,523 1,973,160 3,632,363 496,644 3,135,719 61.4 21.6 39.8 5.4 34.4

2000 5,628,700 2,218,896 3,409,804 511,413 2,898,391 58.0 22.9 35.1 5.3 29.9
2001 5,769,881 2,450,266 3,319,615 534,135 2,785,480 57.5 24.4 33.1 5.3 27.7
2002 6,198,401 2,658,006 3,540,395 604,191 2,936,203 59.8 25.6 34.1 5.8 28.3
2003 6,760,014 2,846,407 3,913,607 656,116 3,257,491 62.4 26.3 36.1 6.1 30.1
2004 7,354,673 3,059,129 4,295,544 700,341 3,595,203 63.7 26.5 37.2 6.1 31.1

2005 7,905,300 3,313,088 4,592,212 736,360 3,855,852 64.6 27.1 37.5 6.0 31.5
2006 8,451,350 3,622,378 4,828,972 768,924 4,060,048 65.0 27.8 37.1 5.9 31.2
2007 8,950,744 3,915,615 5,035,129 779,632 4,255,497 65.6 28.7 36.9 5.7 31.2
2008 9,985,757 4,183,032 5,802,725 491,127 5,311,598 70.2 29.4 40.8 3.5 37.3

Estimate
2009 12,867,455 4,336,088 8,531,367 N/A N/A 90.4 30.4 59.9 N/A N/A
2010 14,456,303 4,574,408 9,881,895 N/A N/A 98.1 31.1 67.1 N/A N/A
2011 15,673,873 4,800,819 10,873,054 N/A N/A 101.1 31.0 70.1 N/A N/A
2012 16,565,716 5,097,332 11,468,384 N/A N/A 100.6 30.9 69.6 N/A N/A
2013 17,440,160 5,413,092 12,027,068 N/A N/A 99.7 30.9 68.7 N/A N/A
2014 18,350,010 5,755,163 12,594,847 N/A N/A 99.8 31.3 68.5 N/A N/A

N/A: Not available.
Source: Office of Management and Budget, Budget of the US Government FY 2010, Historical Tables, Table 7.1
Available at http://www.gpoaccess.gov/usbudget/fy10/sheets/hist07z1.xls (last accessed May 15, 2009).
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